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Investment Objective 

 
The aim of the VIP Property Securities Portfolio is to provide investors with tax advantaged income and long term capital growth from 
investment in an actively managed, concentrated portfolio of property and property related companies and trusts listed on the ASX. 

The portfolio invests in 4 to 10 Australian Real Estate Investment trusts (A-REITs) listed on the S&P/ASX 200 A-REIT Accumulation index 
that have been selected via a Quantitative and Qualitative screening process. This process aims to short list companies that are transparent 
and easy to understand, run by good management, priced below their valuation, &, display attractive growth prospects.  

 
 

 
Performance Review 
 

The VIP Property Securities portfolio generated a -0.50% 

return for the month and -11.66% over the last 3 months. 
The portfolio underperformed the S&P/ASX 200 A-REIT index 
during the month by 1.34%, and underperformed over the 
quarter by 0.56%. 
 
Over the last year the portfolio has generated a 6.55% 

return and underperformed the index by 3.63%. 
 
 
 
The post-fees returns for the Investment and 
Superannuation & Pension portfolios are shown in the table 
below. 
 

 
 

 
Portfolio Holdings  
 

 



 

Month in Review - Economic & Market Commentary 

2016 – An Upsetting Year of Upsets  
 
In the ebbs and flows of the human race’s history, 2016 will have proven to be a significant one. The world said goodbye to 
icons of once in a lifetime greatness such as David Bowie, Prince, and Muhammad Ali. Leicester City won the Premier League 

from a 5000 to 1 chance at the start of the season, Lebron James and his Cavaliers brought home a maiden championship 
to Cleveland after toppling the record breaking 73-9 Golden State Warriors, and the Chicago Cubs won the World Series 
after a 108-year drought. Closer to home, the Western Bulldogs completed a fairy tale season by beating grand final 
mainstays the Sydney Swans to bring home their first flag since 1954, and the Cronulla Sharks defied history to give the 
Shire their first premiership in the club’s 50-year history. Moreover, the world’s economic tectonic plates shifted after the 
British voted to leave the European Union, and even more so when Donald Trump went from a side joke to the President-
elect of the United States, set to be inaugurated on the 20th of January 2017.  

 
There is no doubt that 2016 has been the year of upsets, a year where the underdog rose to rewrite the history books. What 
this has induced (not so much the sporting achievements) has been an extremely volatile year on global markets, which 
saw drastic drops immediately followed by bounces on both the Brexit and US election incidents. What is important to note 
is that Value Investment Partners has been able maintain a level of stability throughout a rollercoaster year, largely 
containing the fire that is 2016. With the French and German election presenting the potential for more changes to the world 
as we know it in 2017, VIP is prepared to continue embracing the challenges ahead and capitalising on the opportunities 

that will undoubtedly rise through volatility as we have done in 2016.  
 
From the team here at Value Investment Partners, we’d like to thank you for your continued support through a turbulent 

year. We wish you a happy and restful holiday season, a safe summer, and a prosperous 2017 for us all.  

        
 

Portfolio Holdings & Adjustments 
 
 

Performance Contributors & Detractors: 
 

Top Detractors were Stockland Corp Ltd -2.04%, BWP Trust -2.02%, and Goodman Group -1.62%. 
 
Property Securities Portfolio Adjustments: 
 

In November the VIP Investment Committee made no adjustments to the portfolio. 
 

Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of Sterling Managed Investments Pty Ltd, Australian Financial Services 
Licensee (AFSL 340744). This document has been prepared for general information purposes only and not as specific advice to any particular person. Any advice contained in this document is General 

Advice and does not take into account any person’s investment objectives, financial situation and particular needs. Before making any investment decision based on this advice, you should consider, 
with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or 
Investment Options Document on any financial product mentioned in this document should also be obtained and read prior to proceeding with an investment decision. Futuro Financial Services and 
its representatives may have an interest or associations with the product providers detailed in this report, and will be entitled to receive remuneration for the provision of personal financial product 
advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and associations will be detailed in full within a Financial Services Guide 
and Statement of Advice. Although every effort has been made to verify the accuracy of the information contained in this document, Futuro Financial Services Pty Ltd, its officers, employees and 
agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information contained in this document or any loss or damage 
suffered by any person directly or indirectly through relying on this information. 


